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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On May 25, 2021, Praxis Precision Medicines, Inc. (the “Company”) announced the appointment of Timothy E. Kelly as Chief Financial Officer of the
Company, effective immediately (the “Effective Date”). Mr. Kelly will also serve as the Company’s Treasurer and Principal Financial Officer.

Prior to joining us, Mr. Kelly, age 48, served as Chief Financial Officer of Foundation Medicine, Inc., beginning in 2019. Prior to his time at Foundation
Medicine, Mr. Kelly served in several finance roles of increasing responsibility at the Roche Group and Genentech (before being acquired from the Roche
Group in 2009) from 2003 to 2019, including finance and corporate services director for Roche Pharma in the United Kingdom from 2017 to 2019 and
head of group strategic planning for the Roche Group in Switzerland from 2013 to 2017. Mr. Kelly holds a Bachelor of Arts in economics from the College
of William and Mary and a Master’s in Business Administration from the Columbia Business School.

In connection with Mr. Kelly’s appointment, the Company entered into an employment agreement, effective as of the Effective Date, with Mr. Kelly, which
sets forth certain terms of Mr. Kelly’s employment and is in the same form as its standard form of amended and restated employment agreement with the
Company’s other executive officers. Mr. Kelly’s employment agreement provides for the payment of an annual base salary for fiscal year 2021 of $425,000
(which amount will be prorated based on his start date) and he will be eligible to earn an annual bonus with a target amount equal to 40% of his base salary,
each of which are subject to review and redetermination by the Compensation Committee of the Board of Directors of the Company. In connection with his
appointment, Mr. Kelly received an option to purchase 200,000 shares of the Company’s common stock, which will vest over a four-year period with 25%
vesting on the one-year anniversary of the vesting commencement date and the remaining 75% vesting in 36 equal monthly installments, subject to his
continued service to the Company. Mr. Kelly is also eligible to participate in the employee benefit plans available to the Company’s employees, subject to
the terms of those plans.

In connection with Mr. Kelly’s appointment, the Company also entered into an indemnification agreement with Mr. Kelly in the same form as its standard
form of indemnification agreement with the Company’s other executive officers.

There are no arrangements or understandings between Mr. Kelly and any other persons pursuant to which he was appointed as the Company’s Chief
Financial Officer, and Mr. Kelly has no family relationship with any of the executive officers or directors of the Company. Additionally, there are no
transactions involving the Company and Mr. Kelly that the Company would be required to report pursuant to Item 404(a) of Regulation S-K.

Prior to Mr. Kelly’s appointment, Lauren Mastrocola, the Company’s Vice President of Finance and Principal Accounting Officer, had assumed the
responsibilities of Principal Financial Officer of the Company on an interim basis. As a result of Mr. Kelly’s appointment, Ms. Mastrocola ceased to have
these responsibilities as of the Effective Date. Ms. Mastrocola will continue to serve as Vice President of Finance and Principal Accounting Officer of the
Company.

In connection with Mr. Kelly’s appointment as Chief Financial Officer, the Company issued a press release on May 25, 2021 titled “Praxis Precision
Medicines Appoints Tim Kelly as Chief Financial Officer”, a copy of which is filed herewith as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
 

Exhibit
No.   Description

99.1   Press Release, dated May 25, 2021

104 Cover page from this Current Report on Form 8-K, formatted in Inline XBRL
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Praxis Precision Medicines Appoints Tim Kelly as Chief Financial Officer

CAMBRIDGE, Mass., May 25, 2021 — Praxis Precision Medicines, Inc. (NASDAQ: PRAX), a clinical-stage biopharmaceutical
company translating genetic insights into the development of therapies for central nervous system disorders (CNS)
characterized by neuronal imbalance, today announced the appointment of Tim Kelly as chief financial officer, effective
immediately. Mr. Kelly joins Praxis from Foundation Medicine, where he served as chief financial officer and head of corporate
management.

“Tim’s diverse background and leadership experience in finance, strategy and business operations roles make him an ideal chief
financial officer for Praxis and our needs moving forward,” said Marcio Souza, president and chief executive officer of Praxis.
“Praxis is well capitalized following the recently completed equity financing, and Tim’s stewardship will ensure that that we
remain prudent and strategic as our pipeline continues to progress and expand.”

Mr. Kelly added, “This is an exciting time to be joining Praxis, with an incredibly deep pipeline of CNS drug candidates, a wealth
of upcoming milestones and the capital needed to execute on the company’s strategic objectives. I look forward to working
closely with the team to help Praxis achieve its strategic and financial goals.”

Mr. Kelly brings more than 20 years of experience in the life sciences, pharmaceutical and biotechnology industries. Most
recently, Mr. Kelly was the chief financial officer and head of corporate management at Foundation Medicine, having served in
this role since 2019. In this position, he led the finance and corporate management teams, providing strategic leadership and
oversight for the corporate functions, which included accounting and tax, billing and reimbursement, corporate development,
project management and financial planning and analysis. Prior to working at Foundation Medicine, Mr. Kelly worked at the
Roche Group for more than 15 years, serving in finance roles of increasing responsibility across product commercialization,
pipeline development, manufacturing and strategic planning, most recently as the finance and corporate services director for
Roche Pharma in the UK. Mr. Kelly holds a bachelor of arts in economics from the College of William and Mary, and a master’s
in business administration from the Columbia Business School.

About Praxis
Praxis Precision Medicines is a clinical-stage biopharmaceutical company translating genetic insights into the development of
therapies for central nervous system disorders (CNS) characterized by neuronal imbalance. Praxis is applying insights from
genetic epilepsies to broader neurological and psychiatric disorders, using our understanding of shared biological targets and
circuits in the brain. Praxis has established a broad portfolio, including multiple disclosed programs across CNS disorders
including depression, epilepsy, movement disorders and pain syndromes, with three clinical-stage product candidates. For more
information, please visit www.praxismedicines.com and follow us on LinkedIn and Twitter.

Investor Contact:
Alex Kane
Praxis Precision Medicines
investors@praxismedicines.com
617-300-8481

Media Contact:
Ian Stone
Canale Communications



Ian.stone@canalecomm.com
619-849-5388


